
Retirement Security for Illinois Educators

Chapter 11 - Page 1

Retirement Benefits
Rev. 5/04

Chapter Eleven:  Retirement Benefits
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Single-sum retirement benefit
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Retirement annuity

Eligibility
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Annuity calculation
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How to estimate an upgrade contribution
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How to estimate average salary
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How to estimate a retirement annuity
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Discounted annuity
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Early Retirement Option
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Member Early Retirement Option contribution
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Reversionary annuity
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(40 ILCS 5 /20-101 et seq.)
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Taxability of retirement benefits

Illinois income taxes
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Federal income taxes
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Annuities which began on or prior to July 1, 1986
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Annuities which began between July 2, 1986, and November 18, 1996
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Annuities which began after November 18, 1996
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Fraction of a year table


